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An Escrow Agent
An escrow agent is either a person, a third party, or an entity entrusted with funds and assets. The agent comes as a result of an agreement between two parties. The parties agree and sign an escrow agreement giving the third part the authority to hold the assets or funds until the final transactions (Karp & Klayman, 2003).
In real estate transactions, an escrow agent is also referred to as a title agent. The real estate property is held in possession by the agent as ongoing transactions of documentation are being finalized. In addition, the agent makes sure that the required policies and terms of sale between the seller and the buyer are in order (Karp & Klayman, 2003). During purchasing or selling of a home, an escrow agent represents the title company. In this case, the agent holds the title deed of the property, awaiting final procedural requirements and at the same time acts as a middleman between the seller and the buyer. 
The buyer sends a deposit to reassure the seller of the transactions. Title deed is given to the buyer, as the amount accumulated by the escrow is transferred to the seller. After the final transaction, the buyer of a house can continue using the escrow agent. Property tax payment services are provided by the escrow agent, to avoid failure by the homeowner of paying tax and causing the property to lose its insurance (Karp & Klayman, 2003).  The escrow agent creates the escrow account on behalf of the borrower. The account assists in tax and insurance payments for the mortgage loan.
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